AL RESEARCH & INVESTMENTS

Sector Report

GR' GLOB

TOOLS FOR TECHNICAL TRADERS for
Grains
July 15, 2010
DEC CORN Priority Indicators: 1* The directional rally shows a
396.25 strong probability for a corrective dip today below 391.43. THH
2* The upside target zone for this pattern is from 405.50 to I t l [ I
Daily 410.00 with a close under 385.76 needed to negate a bull
Sup: 391.43-391.97 trading stance. 3* Market is within proximity of this week's Up

Res: 406.25-401.76

Weekly
Sup: 380.50-389.25

Res: 415.13-403.98

Fib Above: 399.88
Fib Below: 386.28
Range Rev: 11.85
Range Key: 9.79

projected resistance range of 415.13-403.98, which may

provide a likely zone for topping action or setbacks.
Swing pattern shows a
slightly negative bias for to-
day and a 65% chance of
taking out yesterday's low the
next two sessions.

Helms: The market is bullish and suggests rallies to probe at 400+. A surge over 395 could
be enough to spark rallies. A close over 403+ is bullish and alerts for rallies to test at 410+.
Near term action may again slip to corrections for a few days to consolidate recent sharp

within proximity of this week's projected resistance range of

Pivot: 393.08
Swing: 398.38 rallies. Any corrections should show a fight to stabilize inside last week’s range to stay bullish
and flag for rallies. A close under 376 3/4* alerts for a reversing turn and sustained retrace-
ments.
NOV SOYBEANS Priority Indicators: 1* Historical analysis of this minor swing
962.00 pattern shows a definite bullish bias for today's action, with | | f
the odds of this market taking out yesterday's high in the | I I
Daily next two trading sessions around 71 percent. 2* Market is ’
\ f l I Up

Sup: 954.58-955.95
Res: 979.29-972.83

Weekly
Sup: 934.89-946.75
Res: 1006.25-969.16

Fib Above: 969.39
Fib Below: 951.78
Range Rev: 21.58
Range Key: 16.88
Pivot: 960.58
Swing: 968.78

1006.25-969.16, which may provide a likely zone for top-

ping action or setbacks.
Swing pattern shows a defi-
nite bullish bias for today and
a 71% chance of taking out
yesterday's high the next two
sessions.

Helms: The market holds bull signals and projects moves up around 970. Trade is poised for
continuation rallies and a close over 964 will help motivate a bull leg up out of rising conges-
tion of the past few days for a quick stretch near 970. Any corrective dips should hold in the
upper 930's to foster bull flagging congestion. A close under 939 3/4 warns for retracement
days to a test of 921* support.

DEC SOYMEAL
279.60

Daily
Sup: 276.50-277.16
Res: 284.98-283.44

Weekly
Sup: 272.00-275.40

Res: 296.50-284.80

Fib Above: 282.21
Fib Below: 275.79
Range Rev: 7.90
Range Key: 6.28
Pivot: 279.00
Swing: 281.95

Priority Indicators: 1* Market is challenging a previous
daily swing high and may attempt a breakout. Closing be- } Tt t
yond 281.60 calls for continuation rallies. A failure around l [

t

281.60 cautions for a reactionary setback. 2* The upside
target zone for this pattern is from 281.60 to 286.30 with a I
close under 277.72 needed to negate a bull trading stance.

W,

3* Market is within proximity of this week's projected resis-
tance range of 296.50-284.80, which may provide a likely
zone for topping action or setbacks.

Swing pattern shows a very
negligible positive bias for
today and a 62% chance of
closing above yesterday's
close the next two sessions.

Helms: The market is bullish, powering rallies to test the early May high. A close over 27980
alerts for a larger emerging bull push to 287+. The struggle to penetrate beyond 280+, still
cautions for corrective dips or consolidation for 1-2 days. Corrections that hold 27560-27210*
levels will bull flag. Close under 27210* and 26950 are needed to prompt a sustained re-
tracement.
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