GLOBAL RESEARCH & INVESTMENTS

Sector Report

December 19, 2007

TOOLS FOR TECHNICAL TRADERS for

Grains

MAR WHEAT
952.00

Daily
Sup: 931.50-939.65
Res: 977.85-970.12

Weekly
Sup: 947.61-965.44

Res: 1041.50-1009.26

Fib Above: 977.63
Fib Below: 938.70
Range Rev: 40.31
Range Key: 30.48
Pivot; 958.17
Swing: 941.56

Priority Indicators: 1* The upside target zone for this
pattern is from 1050.75 to 1073.50 with a close under
932.04 needed to negate a bull trading stance. 2* Yester-
day's penetration of support range levels gives a statistical
bias for declines today-tomorrow.
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Swing pattern shows a
slightly negative bias for to-
day and a 65% chance of
taking out yesterday's low the
next two sessions.

Helms: The market is bullish with trade trying to press into a blow off run. Monday'’s reversal
setback from 1000+ warns for a couple corrective consolidation days back into last week’s
range. Expect rebounds off 944 1/4* if bull forces are in control. A close over 985 is friendly.
A pop over Monday’s high could launch runaway advances. A close under 944 1/4* marks a
reversing turn to drive setbacks to 914* and test for a larger peaking turnover.

JAN SOYBEANS
1149.75

Daily
Sup: 1139.25-1141.62
Res: 1163.53-1161.47

Weekly
Sup: 1134.26-1152.25
Res: 1201.75-1182.39

Fib Above: 1162.16
Fib Below: 1143.00
Range Rev: 21.25
Range Key: 19.85
Pivot: 1152.58
Swing: 1144.31

Priority Indicators: 1* The upside target zone for this pat-
tern is from 1201.25 to 1231.25 with a close under 1116.64
needed to negate a bull trading stance. 2* Market is within |.|'|'|-

proximity of this week's projected support range of [ |'
1134.26131818182-1152.25, which may provide a likely [r

zone for bottoming action or rebounds. 3* Yesterday's H[

MMowutral

penetration of support range levels gives a statistical bias
for declines today-tomorrow. Swing pattern shows a
slightly negative bias for to-
day and a 65% chance of
taking out yesterday's low the

next two sessions.

Helms: The bull trend alignment should potential for rallies that launch into blow off moves. A
close over 1161 should help fuel a run to 1220+. A reluctance to extend / close over 1161 is
prompting modest corrective dips, but bull forces should quickly inject support over last
week’s low and in turn promote advances. A drop under 1114 voids aggressive bull forces,
alerting for corrective selloffs, but a close under 1108 1/2* is needed for a larger peaking turn
to lower prices.

JAN SOYMEAL
322.50

Daily
Sup: 318.50-319.82
Res: 328.43-326.69

Weekly
Sup: 318.75-322.60

Res: 344.55-334.44

Fib Above: 328.24
Fib Below: 319.22
Range Rev: 8.23
Range Key: 6.87
Pivot: 323.73
Swing: 319.79

Priority Indicators: 1* The upside target zone for this

pattern is from 343.30 to 363.70 with a close under 303.90 Neutral

needed to negate a bull trading stance. 2* Market is within |‘|'|-|,

proximity of this week's projected support range of r[

318.7544-322.6, which may provide a likely zone for bot- [r }
Ik

toming action or rebounds. 3* Yesterday's penetration of

support range levels gives a statistical bias for declines
today-tomorrow. Swing pattern shows a
slightly negative bias for to-
day and a 65% chance of
taking out yesterday's low the

next two sessions.

Helms: The market is bullish, holding potential for a blow off run. A close over 335 is bullish.
Expect continued aggressive rallies with stable action over Monday’s high encouraging rallies
the next few days. If trade continues to stalls against 330+, be on guard for corrections back
under 320-, but the market should try to hold last week’s range to keep strong upside forces.
A slip under 30940 could trigger a roll off to test the 30540*+/- key support for a larger top.
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JAN BEAN OIL
46.21

Daily
Sup: 45.77-45.85
Res: 46.75-46.63

Weekly
Sup: 45.25-45.98

Res: 47.36-46.83

Fib Above: 46.50
Fib Below: 45.92
Range Rev: 0.85
Range Key: 0.78

Priority Indicators: 1* The downside objectives for this
formation range from 45.27 to 45.21 with a close over

46.62 needed to negate a bear trading stance. 2* Market I'l'l l
is within proximity of this week's projected support range of |. H‘[ I'

45.2467-45.98, which may provide a likely zone for bottom-

ing action or rebounds. Neutral

Swing pattern shows a
slightly positive bias for today
and a 66% chance of taking
out yesterday's high the next
two sessions.

Helms: Overall the market is bullish and recent rally attempts signal a bull upturn from recent
corrections, suggesting rallies to drive against the last swing high. A close over 4750 projects
advances to 4835. Resistance associated with the last swing high at 4700+ may have

gxl?]tg4252;2 stopped Monday'’s rally and we should be ready for additional corrective consolidation days
along 4600+/-. Only a close back under 4557* or drop below 4537 rekindles topping / bear
forces.

MAR CORN Priority Indicators: 1* Be on the watch for a Range Rever-

432.00 sal greater than 11.75 against the trend to suggest a sig-
nificant turnaround. 2* The upside target zone for this I.I'h

Daily pattern is from 455.25 to 466.50 with a close under 419.65 [ |'

Sup: 424.50-427.94 needed to negate a bull trading stance. 3* Market is within |'

Res: 437.42-436.79 proximity of this week's projected support range of "[I‘ MNeutral

Weekly
Sup: 425.28-436.00
Res: 461.00-448.72

Fib Above: 438.55
Fib Below: 429.28
Range Rev: 10.10
Range Key: 8.85

425.2829-436, which may provide a likely zone for bottom-
ing action or rebounds. 4* Yesterday's penetration of sup-
port range levels gives a statistical bias for declines today-
tomorrow.

Swing pattern shows a
slightly negative bias for to-
day and a 65% chance of
taking out yesterday's low the
next two sessions.

Helms: The market is bullish with the drive, alerting for potential blow off rallies. Sustained
action over 440 resistance should fuel rallies to 445 and reinforce ideas for blow off ad-
vances. If trade continues to stall against 440-445, we may see corrective dips within last

Pivot: 433.92

Swing: 430.31 week’s run, but the momentum of the drive should prevent a retreat back under 423 1/2* if
bull forces have control. A close under 423 1/2* alerts for setbacks, although, a close under
412 1/4* is needed to highlight a lasting turnover.

MAR OATS Priority Indicators: 1* Yesterday's Range Reversal from

297.00 an overbought condition suggests a significant turnaround [
that should produce reactionary selloffs over the next sev- I}I' I' I

Daily

Sup: 289.75-293.51
Res: 301.68-299.81

Weekly
Sup: 289.12-297.75

Res: 315.50-302.50

Fib Above: 301.04
Fib Below: 291.46
Range Rev: 7.75
Range Key: 6.30
Pivot: 296.25
Swing: 300.72

terday's high. A likely reactionary selloff would be a move

eral days barring a close over 296.79 or penetration of yes- “
t0 284.45. 2* The upside target zone for this pattern is bet

Up

from 304.50 to 305.75 with a close under 294.65 needed to

negate a bull trading stance. 3* Market is within proximity
of this week's projected support range of 289.1248-
297.749, which may provide a likely zone for bottoming
action or rebounds. 4* Yesterday's penetration of support
range levels gives a statistical bias for declines today-

Swing pattern shows a very
negligible negative bias for
today and a 62% chance of
closing above yesterday's
close the next two sessions.

Comment: The minor trend for March Oats remains up with very recent action looking firm.
The upside target zone for this pattern is from 304.50 to 305.75, with a penetration of 291.5
needed to negate the formation. Historical analysis of this minor swing pattern shows a very
negligible negative bias for today's action.
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